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EXERCISE FORM 

TO:  ALIGNVEST ACQUISITION II CORPORATION 

AND TO: TSX TRUST COMPANY 

(1) The undersigned hereby irrevocably subscribes for, and exercises his or her right to be 

issued, the number of Shares set forth below, such Shares being issuable upon exercise of 

such Warrants pursuant to the terms specified in the said Warrants and the Warrant 

Agency Agreement. 

(2) The undersigned represents, warrants and certifies as follows (one (only) of the following 

must be checked): 

A  The undersigned holder (i) at the time of exercise of the Warrants is not in the United 

States and did not execute and deliver this exercise form in the United States; and (ii) is 

not a “U.S. Person” (a “U.S. Person”), as defined in Regulation S under the United States 

Securities Act of 1933, as amended (the “U.S. Securities Act”), and is not exercising the 

Warrants for the account or benefit of a “U.S. Person” (except, in each case, if the 

undersigned holder is deemed to be outside of the United States and not a U.S. Person by 

the applicable provisions of Regulation S). 

B  The undersigned holder (a) is the original United States “qualified institutional buyer”, 

within the meaning of Rule 144A under the U.S. Securities Act (a “Qualified 

Institutional Buyer”), that purchased the Warrants pursuant to the Corporation’s 

Offering and delivered the certificate of Qualified Institutional Buyer attached to the U.S. 

Private Placement Memorandum in connection with its purchase of Class A Restricted 

Voting Units, (b) is exercising the Warrants for its own account or for the account of the 

Qualified Institutional Buyer with respect to which it exercises sole investment discretion 

and for which it purchased the Warrants, and (c) is, and such principal, if any, is, a 

Qualified Institutional Buyer  at the time of exercise of these Warrants and the 

representations and warranties of the holder made in the original U.S. Private Placement 

Memorandum including the certificate of Qualified Institutional Buyer remain true and 

correct as of the date of exercise of these Warrants. 

C  The undersigned holder has delivered to TSX Trust Company an opinion of counsel of 

recognized standing in form and substance satisfactory to the Corporation to the effect 

that an exemption from the registration requirements of the U.S. Securities Act is 

available. 

Note: The undersigned holder understands that unless Box A above is checked, the Shares will 

be restricted securities within the meaning of Rule 144 under the U.S. Securities Act. Further, 

unless Box A or B above is checked, the certificate representing the Shares will bear a legend 

restricting transfer without registration under the U.S. Securities Act and applicable state 

securities laws unless an exemption from registration is available. If Box C above is checked, 

holders are encouraged to consult with the Corporation in advance to determine that the legal 

opinion tendered in connection with the exercise will be satisfactory in form and substance to the 

Corporation. 
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The undersigned hereby irrevocably directs that the Shares be issued and delivered as follows: 

 

Name in full Address (include Postal Code) 

Number of 

Shares 

   

 

(Please print full name in which certificate(s) are to be issued.) 

Dated this _______ day of ________________________, ____________. 

   

Signature Guaranteed  Signature of Registered Holder 

   

  Name of Registered Holder 

 

 Please check box if certificates representing these Shares are to be delivered at the office 

of the Warrant Agent where this Warrant Certificate is surrendered, failing which the certificates 

shall be mailed to the address set forth above. 

 Please check box if the holder elects to exercise Warrants on a cashless basis in 

accordance with Section 3.2(3) of the Warrant Agency Agreement. 

Instructions: 

The registered holder may exercise his or her right to receive Shares by completing this form and 

surrendering this form and the Warrant Certificate representing the Warrants being exercised, 

together with the applicable payment therefor, to TSX Trust Company, 200 University Avenue, 

Suite 300, Toronto, Ontario, M5H 4H1. Certificates for Shares shall be delivered or mailed 

within three Business Days after the exercise of the Warrants. 

If the Exercise Form indicates that Shares are to be issued to a Person or Persons other than the 

registered holder of the Certificate, the signature on this Exercise Form must be guaranteed by a 

Canadian chartered bank or eligible guarantor institution with membership in an approved 

signature guarantee medallion program. 

If the Exercise Form is signed by a trustee, executor, administrator, curator, guardian, attorney, 

officer of a corporation or any Person acting in a fiduciary or representative capacity, the 

certificate must be accompanied by evidence of authority to sign satisfactory to the Warrant 

Agent and the Corporation. 
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If Box C is checked, any opinion tendered must be in form and substance satisfactory to the 

Corporation and the Warrant Agent. Holders planning to deliver an opinion of counsel in 

connection with the exercise of Warrants should contact the Corporation and the Warrant Agent 

in advance to determine whether any opinions to be tendered will be acceptable to the 

Corporation and the Warrant Agent. 


