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i,

a)

b)

APPENDIX IT

uestions and Responses arising from CEQ’

s Report and Financial Statements:

M. Orette Staple made reference to page 35 of the annual report with regards to the market
capitalization for the group shareholdings in' PLAYA hotels and resorts and requested
i_nsig]lt-'as to why it fell below its carrying value of $27.9 biilion.

The Company’s Finaricial Controller Camisha Sinanon, explained thai the Company saw a decline
in the PLAYA share price at the end of December 2019 which resulted in a decline in the market
capitalization below current value. She further advised that while this may seéri to be an indication
that the assels or current valie of PLAY A shares may be impatred, there were also other factors.
considered by Manageément. '

She explained that at the tirme, the Company was undergoing several renovations at its properties
and the dverall business strategy suggested significant uptick for the subsequent years. As aresilt,
Management did not anticipate.any fusther decline in the share price, tius an impairment was not
recorded.

My. Staple pointed to page 40 of the Annual Report where earnings per share(EPS) saw a
reduction of 2 cents. and requested an explanation as to how this could be accounted for.

The ‘Company’s. Financial Controller Camisha Sinanon, advised that EPS was driven by the
Company’s performance and that there were several factors which affected the Compariy’s 2019
resulfs. She further explained that there was a gain for-the Company in 2018 from the sale of bne
of its hotels which would not have. been reflected in2019. The Company also experienced some
shate of losses in Associate in 2019 which resulted in lower earnings and thus lower EPS.

Seventh (7th) Annual Generai Meeting_o_f'Sagi_’car--Reai_ Estate X Furid Limited, Friday; September 4t,. 2020
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