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Our opinion  

In our opinion, the financial statements give a true and fair view of the financial position of Sagicor Life 
Aruba N.V., Aruba (the Company) as at December 31, 2019 and its financial performance and its cash 
flows for the year then ended in accordance with International Financial Reporting Standards. 

What we have audited 

The Company’s financial statements comprise: 

 the statement of financial position as at December 31, 2019; 

 the statement of income for the year ended December 31, 2019; 

 the statement of comprehensive income for the year ended December 31, 2019; 

 the statement of changes in equity for the year ended December 31, 2019; 

 the statement of cash flows for the year ended December 31, 2019;  

 the notes to the financial statements 2019, which include a summary of significant accounting 

policies.  

Basis for opinion   

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit 
of the financial statements section of our report.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Independence 

We are independent of the Company in accordance with the International Ethics Standards Board for 
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other 
ethical responsibilities in accordance with the IESBA Code. Furthermore, we have complied with the 
‘Verordening gedrags- en beroepsregels accountants’ (VGBA – Dutch Code of Ethics). 

Emphasis of Matter – Effects of the Coronavirus (COVID-19) 

We draw attention to note 37 of the financial statements which includes the Management Board’s 
assessment of the Coronavirus (COVID-19) on the future results, cash flows and financial position of the 
Company.  
 
Our opinion is not modified in respect of this matter. 

Responsibilities of the Management Board and the Supervisory Board for the 
Financial Statements 

The Management Board is responsible for the preparation of the financial statements that give a true 
and fair view in accordance with International Financial Reporting Standards, and for such internal 
control as the Management Board determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.  

To the Management Board, the Supervisory Board 
and the Shareholder of 
Sagicor Life Aruba N.V. 
Aruba 
 
Our ref: 134159/ A-31727 
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In preparing the financial statements, the Management Board is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Management Board either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The Supervisory Board is responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements.  

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management Board.  

 Conclude on the appropriateness of the Management Board’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with the Supervisory Board regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.  
 
 
Aruba, September 21, 2020 
Grant Thornton Aruba 
 
 
 
 
Edsel N. Lopez 
Partner Advisory & Assurance 
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SAGICOR LIFE ARUBA N.V.  

STATEMENT OF CASH FLOWS 

For the year ended December 31, 2019   Amounts expressed in AFL ‘ 000

5 

CASH FLOWS FROM OPERATING ACTIVITIES 

Notes 2019 2018 

Loss from ordinary activities (441) (356)

Adjustments for non-cash items, interest and dividends 27.1 2,190 344

Interest and dividends received 2,061 2,626

Interest paid (310) (32)

Income taxes paid (320) (608)

Changes in operating assets  27.1 2,990 12,409

Changes in operating liabilities 27.1 9,126 4,723 

Net cash generated from operating activities 15,296 19,106 

CASH FLOWS FROM INVESTING ACTIVITIES 

Furniture and equipment, net 27.2 (41) (254)

Net cash used in investing activities (41) (254)

CASH FLOWS FROM FINANCING ACTIVITIES 

Dividends paid to common shareholder (12,600) (24,300) 

Net cash used in investing activities (12,600) (24,300) 

Effect of exchange rate changes - (91)

NET CHANGE IN CASH AND CASH EQUIVALENTS 2,655 (5,539) 

Cash and cash equivalents, beginning of year 9,185 14,724 

CASH AND CASH EQUIVALENTS, END OF YEAR 27.3 11,840 9,185 
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��������	�
�����
���������������������
�������	������������������������������������������ ��������������������� �!"#$%�&'()&**&+�,-�./0�1����������������������������������

23��
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��4����567 786 9�:6;<�=�!#$>#"�?@����4����8��?>$��>%A��BC!%"���=�!#$>#"�?@��DEFGHI�EHJK�FLMNJOEF�P�QHRSRTHSU�HRVFJIWFRIJ�JOXYFTI�IN�HWMSHEWFRI�ZTNRIHROFG[�� \]̂_�̀]abcd_d]̀�e�fgc_d̀]h��g̀_�� ijkl�� mno�pqrstus� vwnx�� yzqr{�� pqrs|�}��}~��zuq���mno� pqrs|�~��{t�|�qt�|���mno� pqrs|���{t�|�qt�|���mno�� � � � � ���\]a]f̂]c��k�� � � � � ���n�|�tq�s�r�|�� � � � � ����xu�|�q�|uq� }���~}� �� �� �� }���~}������zu�tu�|�q�|uq� � � � � ������rq��� �� �� �� �� �������|�r�{q� �� �� �� �� �������u�rq|�� �� �� �� �� ����z����r���tus�r�z�uq� }���~}� �� �� �� }���~}�oz���r{{z�ru�|� ���� �� �� �� ����nr���tus�r�z�uq� }���}�� �� �� �� }���}��� � � � � �����������������������������������������������������������������������������������������������������������������������������������gc_���]�	g��̀�e�fgc_d̀]h��g̀_�� ijk��� mno�pqrstus� vwnx�� yzqr{�� pqrs|�}��}~��zuq���mno� pqrs|�~��{t�|�qt�|���mno� pqrs|���{t�|�qt�|���mno�� � � � � �\]a]f̂]c��k�� � � � � �n�|�tq�s�r�|�� � � � � �����xu�|�q�|uq� ������ ����~� �� �� } ��}�������zu�tu�|�q�|uq� }�~¡�� ~�}� �������������������� �������������������� }����������rq��� }� � �� ������ �� ��}~�������|�r�{q� �� �� }���¡� �� }���¡������u�rq|�� �� �� �� �� ����z����r���tus�r�z�uq� ��¡}�� ��}�~� ���~�� �� }������oz���r{{z�ru�|� ����� �~���� �}��¡ �� �� �}��¡���nr���tus�r�z�uq� ����¡� ����¡� ��~��� �� }������� � � � � ���
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��������	�
�����
���������������������
�������	������������������������������������������ ��������������������� �!"#$%�&'()&**&+�,-�./0�1����������������������������������

23��
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b�X�cd�_e�a����b�X�cd�_e�a����b�X�cd�_e�a�����

fg̀3�������� �X����fgft� bfg̀3e����������bXe����bfgfte��� � � � �wCDmFDi�\[ZmlkGE�� ufa�bhfa�oZ[�̂KEC�EkCDK[FZ�KDm�ufa�oZ[�mZvDEFmC�EkCDK[FZe� b�X�cd�_e�a� g̀2hx� byguhye��bKe��Y[CmFG�zFE{�� ������ � �VDHCEGWCDG�\Z[GoZLFZE� u3|u2t� t̀g2a�wCDmFDi�\Z[GoZLFZE� 3̀|y2x� y2g_a�zCFDEl[KDkC�KEECGE� u3� fgfa�sG}C[�KEECGE� ù|2tx� _̀gha�~ZGKL�oFDKDkFKL�EGKGCWCDG�Cj\ZEl[CE� yx|y32� uffa�� � �� � �~ZGKL� yx|y32� uffa�
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�F�M�H����RJPy�wQJMT�QJO}��{uT��XSwLKy�JO�T~wXOTU�PX�XPuTQ�wQJMT�QJO}�LQJOJKv�VQXS�MuLKvTO�JK�T�RJPy�wQJMTOq�{uT��XSwLKy�SJPJvLPTO�PuJO�QJO}�Gy�uXNUJKv�L�UJWTQOJVJTU�wXQPVXNJX�LKU�Gy�SJKJSJOJKv�PuT�ROT�XV�T�RJPy�OTMRQJPJTO�PX�GLM}�JPO�JKORQLKMT�LKU�VJKLKMJLN�NJLGJNJPJTOq���FUH��TKOJPJWJPy�XV�T�RJPy�OTMRQJPJTO��{uT�OTKOJPJWJPy�PX�VLJQ�WLNRT�MuLKvTO�JK�T�RJPy�OTMRQJPJTO�LQJOTO�VQXS�PuXOT�JKOPQRSTKPO�MNLOOJVJTU�LO�I�{�rq�{uTQT�JO�KX�OJvKJVJMLKP�OTKOJPJWJPy�PX�PuXOT�JKOPQRSTKPO�MNLOOJVJTU�LP�VLJQ�WLNRT�PuQXRvu�JKMXSTt�OJKMT�VLJQ�WLNRT�MuLKvTO�LQT�GXQKT�Gy�wXNJMy�MXKPQLMP�uXNUTQOq��{uT�TVVTMPO�XV�LK�LMQXOO�PuT�GXLQU�����MuLKvT�JK�T�RJPy�wQJMTO�XV�PuT��XSwL���O�LWLJNLGNT�VXQ�OLNT�T�RJPy�OTMRQJPJTO�LO�XV�|TMTSGTQ�s3t���32�LKU�|TMTSGTQ�s3t���3��XK�PXPLN�MXSwQTuTKOJWT�JKMXST�GTVXQT�PL~�F{���{H�LQT�LO�VXNNXxOq����� 5���9�� 8B���>#��CBD"���EE��$�!E�B�������B#���!#��86���rJOPTU�XK�XPuTQ�T~MuLKvTO�LKU�SLQ}TPO� s��� �2�

� � � ����� ���A��LNLKMTt�GTvJKKJKv�XV�yTLQ� � � s��� 3���ILJQ�WLNRT�vLJKO�QTMXQUTU�JK��QXVJP�LKU�rXOO� � � �� 3����LNLKMTt�TKU�XV�yTLQ� � � s��� s���
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��4����56789 6:;�957<�=�!#$>#"�?@����4����:!#$�A�$%�B>$C!"$�>#D�%$��#$���$"�#%�=�!#$>#"�?@��EFG�����HIJKLMNKO�LPQ�RIJFNQNKO�JNST�EUIPKNPVWQG��XYW�UISK�IZ�YWLMKY�JWMLKWQ�UMLNRS�QW[WPQS�IP�KYW�NPUNQWPUW�IZ�FWPWZNUNLJNWS�FWUIRNP\�NMM]�KYW�QVJLKNIP�IZ�KYWNJ�NMMPWSS]�LPQ�KYW�UISK�IZ�[JÎNQNP\�RWQNULM�SWĴNUWS_�̀P�NPUJWLSW�NP�LPO�IZ�KYWSW�KYJWW�ZLUKIJS�aNMM�JWSVMK�NP�NPUJWLSWQ�YWLMKY�NPSVJLPUW�UMLNRS_�bP�SVUY�UNJUVRSKLPUWS]�KYW�cIR[LPO�RLO�LQdVSK�KYW�[JNUNP\�IJ�JWe[JNUNP\�IZ�KYWSW�UIPKJLUKS_���fIJ�YWLMKY�NPSVJLPUW�UIPKJLUKS]�LMM�IZ�KYW�NPSVJLPUW�JNST�NS�UIPUWPKJLKWQ�aNKYNP�̀JVFL_����4�����:!#$�A�$%�B>$C�>#D�%$��#$���$"�#%��gNZW�LPQ�LPPVNKO�NPSVJLPUW�UIPKJLUKS�aNKY�NP̂WSKRWPK�JWKVJPS�\WPWJLMMO�YL̂W�QVJLKNIPS�IZ�h�IJ�RIJW�OWLJS_���XYW�UIPKJLUK�KWJRS�[JÎNQW�ZIJ�KYW�[IMNUOYIMQWJ�KI�[LO�WNKYWJ�L�SNP\MW�[JWRNVR�LK�UIPKJLUK�NPUW[KNIP]�IJ�[WJNIQNU�[JWRNVRS�ÎWJ�KYW�QVJLKNIP�IZ�KYW�UIPKJLUK_�fJIR�KYW�[JWRNVR�JWUWN̂WQ]�LUiVNSNKNIP�Wj[WPSWS�LPQ�RLNPKWPLPUW�Wj[WPSWS�LJW�ZNPLPUWQ_��bP̂WSKRWPK�JWKVJPS�LJW�UJWQNKWQ�KI�KYW�[IMNUO�LPQ�LJW�L̂LNMLFMW�KI�ZVPQ�SVJJWPQWJ]�aNKYQJLaLM�LPQ�RLKVJNKO�[IMNUO�FWPWZNKS_��XYW�[JNPUN[LM�JNSTS�LSSIUNLKWQ�aNKY�KYWSW�[IMNUNWS�LJW�NP�JWS[WUK�IZ�[JIQVUK�QWSN\P�LPQ�[JNUNP\]�RIJKLMNKO�LPQ�MIP\ŴNKO]�ML[SW]�Wj[WPSW�LPQ�NP̂WSKRWPK_��ELG� kJIQVUK�QWSN\P�LPQ�[JNUNP\�JNST��kJIQVUK�QWSN\P�LPQ�[JNUNP\�JNST�LJNSWS�ZJIR�[IIJMO�QWSN\PWQ�IJ�NPLQWiVLKWMO�[JNUWQ�UIPKJLUKS�LPQ�ULP�MWLQ�KI�FIKY�ZNPLPUNLM�MISS�LPQ�JW[VKLKNIPLM�QLRL\W�KI�KYW�cIR[LPO_��lNSTS�LJW�[JNUWQ�KI�LUYNŴW�LP�LQWiVLKW�JWKVJP�IP�UL[NKLM�IP�KYW�cIR[LPOmn�oVSNPWSS�LS�L�aYIMW_�bP�QWKWJRNPNP\�KYW�[JNUNP\�IZ�L�UIPKJLUK]�KYW�cIR[LPO�UIPSNQWJS�KYW�L\W�IZ�KYW�[IMNUOYIMQWJ�LPQpIJ�FWPWZNUNLJO]�KYW�Wj[WPSWS�LPQ�KLjWS�LSSIUNLKWQ�aNKY�KYW�UIPKJLUK]�KYW�[JIS[WUKN̂W�NP̂WSKRWPK�JWKVJPS�KI�FW�UJWQNKWQ�KI�KYW�UIPKJLUK]�LPQ�KYW�\VLJLPKWWQ�̂LMVWS�aNKYNP�KYW�UIPKJLUK_�kJNUNP\�NPLQWiVLUO�RLO�LJNSW�WNKYWJ�ZJIR�KYW�VSW�IZ�NPLQWiVLKW�Wj[WJNWPUW�LPQ�SKLKNSKNULM�QLKL�NP�QWJN̂NP\�[JNUNP\�ZLUKIJS�IJ�ZJIR�ZVKVJW�UYLP\WS�NP�KYW�WUIPIRNU�WP̂NJIPRWPK_�����EFG� HIJKLMNKO�LPQ�MIP\ŴNKO�JNST��HIJKLMNKO�JNST�NS�KYW�JNST�KYLK�aIJSWPNP\�RIJKLMNKO�JLKWS�aNMM�JWSVMK�NP�LP�NPUJWLSW�IZ�QWLKY�UMLNRS_�gIP\ŴNKO�JNST�NS�KYW�JNST�KYLK�NR[JÎNP\�RIJKLMNKO�JLKWS�aNMM�MWP\KYWP�KYW�[LOIVK�[WJNIQ�IZ�LPPVNKNWS_���fIJ�UIPKJLUKS�[JÎNQNP\�QWLKY�FWPWZNKS]�YN\YWJ�RIJKLMNKO�JLKWS�aNMM�JWSVMK�NP�LP�NPUJWLSW�NP�QWLKY�UMLNRS�ÎWJ�KNRW_�fIJ�UIPKJLUKS�[JÎNQNP\�KYW�[LOIVK�IZ�LPPVNKNWS]�NR[JÎNP\�RIJKLMNKO�JLKWS�aNMM�MWLQ�KI�NPUJWLSWQ�LPPVNKO�FWPWZNKS�ÎWJ�KNRW_��XYW�cIR[LPO�LPPVLMMO�JŴNWaS�NKS�RIJKLMNKO�Wj[WJNWPUW�LPQ�UIR[LJWS�NK�KI�NPQVSKJO�RIJKLMNKO�KLFMWS_�XYNS�JŴNWa�RLO�JWSVMK�NP�ZVKVJW�LQdVSKRWPKS�KI�KYW�[JNUNP\�IJ�JWe[JNUNP\�IZ�KYWSW�UIPKJLUKS_���HIJKLMNKO�JNST�RLO�FW�UIPUWPKJLKWQ�NP�\WI\JL[YNU�MIULKNIPS]�LZZWUKNP\�KYW�JNST�[JIZNMW�IZ�KYW�cIR[LPO_�XYW�RISK�SN\PNZNULPK�Wj[ISVJW�ZIJ�KYNS�KO[W�IZ�JNST�LJNSWS�aYWJW�L�SNP\MW�ŴWPK�IJ�[LPQWRNU�UIVMQ�JWSVMK�NP�L�MLJ\W�PVRFWJ�IZ�UMLNRS_��
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��4����56789 6:;�957<�=�!#$>#"�?@����4�����:!#$�A�$%�B>$C�>#D�%$��#$���$"�#%�=�!#$>#"�?@��EFGHI�JKLMNHKOP�OFQPNHRP�FK�JKLMNHKOP�SFIJOJPL�SNFQJTPL�H�UMHKGJGHGJQP�VPHLMNP�FW�HXLFIMGP�VFNGHIJGY�NJLZ[�\F]PQPN̂�OIHJVL�HNJLJKR�JK�HKY�FKP�YPHN�HNP�H�QPNY�LVHII�SNFSFNGJFK�JK�NPIHGJFK�GF�G_P�GFGHI�JKLMNHKOP�OFQPNHRP�SNFQJTPT[��E_P�GFGHI�HVFMKGL�JKLMNPT�XY�G_P�̀FVSHKY�JK�NPLSPOG�FW�XFG_�OFKGNHOGL�]JG_�FN�]JG_FMG�JKQPLGVPKG�NPGMNKL�HG�aPOPVXPN�bĉ�RNFLL�HKT�KPG�FW�NPJKLMNHKOP̂�HNP�LMVVHNJLPT�XPIF][�� � � ����� � ���d� �e!$Af�>#%"�A#����!D��Ag�� 5#?>D>?"Af��!#$�A�$%� h�!"i��!#$�A�$%� 5#?>D>?"Af��!#$�A�$%� h�!"i��!#$�A�$%�� � � � � �jNMXH� kNFLL� ĉlbm̂cbn� mn̂cop� ĉlcĉnb3� ql̂mbl�� rPG� nqp̂qop� mn̂l3p� n3n̂2qq� ql̂pqm���sOt� uHSLP�NJLZ��uHSLP�NJLZ�JL�G_HĜ�FK�HQPNHRP̂�SFIJOY_FITPNL�]JII�GPNVJKHGP�G_PJN�SFIJOJPL�H_PHT�FW�G_P�̀ FVSHKYvw�PxSPOGHGJFK[�yHNIY�IHSLP�VHY�NPLMIG�JK�G_P�WFIIF]JKRz�{� jOUMJLJGJFK�OFLGL�HNP�KFG�NPOFQPNPT�WNFV�G_P�SFIJOY_FITPN|�{� }K�FNTPN�GF�LPGGIP�XPKPWJGL̂�JKQPLGVPKGL�HNP�IJUMJTHGPT�SNPVHGMNPIY�NPLMIGJKR�JK�H�IFLL�GF�G_P��JKLMNPN|��{� ~HJKGPKHKOP�PxSPKLPL�HNP�HIIFOHGPT�GF�G_P�NPVHJKJKR�SFIJOJPL̂�NPLMIGJKR�JK�HK�JKONPHLP�JK��PxSPKLP�NJLZ[��sTt� yxSPKLP�NJLZ��E_P�̀FVSHKY�VFKJGFNL�SFIJOY�HOUMJLJGJFK�HKT�SFIJOY�VHJKGPKHKOP�PxSPKLPL[�yxSPKLPL�HNP�VHKHRPT�G_NFMR_�SFIJOY�TPLJRK̂�WPPL�O_HNRPT�HKT�PxSPKLP�OFKGNFI[�\F]PQPN̂�G_PNP�HNP�H�LJRKJWJOHKG�KMVXPN�FW�JKWFNOP�OFKGNHOGL�WFN�]_JO_�̀FVSHKY�_HL�IJVJGPT�FN�KF�HXJIJGY�GF�NP�SNJOP�WFN�JKONPHLPL�JK�PxSPKLPL�OHMLPT�XY�JKWIHGJFK�FN�FG_PN�WHOGFNL[�E_PNPWFNP�RNF]G_�JK�VHJKGPKHKOP�PxSPKLPL�_HL�GF�XP�WMKTPT�PJG_PN�XY�JKONPHLJKR�G_P�QFIMVP�FW�JKWFNOP�SFIJOJPL�FN�XY�SNFTMOGJQJGY�RHJKL[��HJIMNP�GF�HO_JPQP�G_PLP�RFHIL�]JII�NPUMJNP�JKONPHLPL�JK�HOGMHNJHI�IJHXJIJGJPL�_PIT[��sPt�����}KQPLGVPKG�NJLZ��j�LMXLGHKGJHI�SNFSFNGJFK�FW�G_P�̀FVSHKYvw�WJKHKOJHI�JKQPLGVPKGL�LMSSFNG�JGL�FXIJRHGJFKL�MKTPN�IJWP�HKT�HKKMJGY�OFKGNHOGL�]JG_�JKQPLGVPKG�NPGMNKL[�E_P�WJKHKOJHI�NJLZL�FMGIJKPT�JK�KFGP�bc�SPNGHJKJKR�GF�ONPTJĜ�IJUMJTJGŶ�JKGPNPLG�NHGP̂�WFNPJRK�PxO_HKRP�HKT�PUMJGY�SNJOP�HNP�OFKLJTPNPT�JKGPRNHI�JKQPLGVPKG�NJLZL�HLLFOJHGPT�]JG_�G_PLP�JKLMNHKOP�OFKGNHOGL[���jLLPG�TPWHMIGL̂�VJLVHGO_PL�JK�HLLPG�HKT�IJHXJIJGY�OHL_�WIF]L̂�JKGPNPLG�NHGP�HKT�PUMJGY�SNJOP�QFIHGJIJGY�RPKPNHIIY�_HQP�G_P�PWWPOG�FW�JKONPHLJKR�JKQPLGVPKG�NJLZ�HKT�OFKLPUMPKGJHI�JKONPHLPL�JK�HOGMHNJHI�IJHXJIJGJPL�_PIT[��
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